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Cultivating more confidence in your retirement future
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Harvest a combination of protection, 
potential and guarantees
In a world filled with uncertainty, it’s not surprising that many people are 
unsure about whether they’re adequately prepared for what the future 
may hold. Additionally, the disappearance of pension plans, the potential 
instability of Social Security and a fluctuating economy are complicating 
consumers’ ability to navigate retirement planning with confidence. A fixed 
indexed annuity is one solution you may want to consider to help address 
these concerns as you identify a clearer path to your golden years. 

The Farmers Harvest® is an individual modified single premium fixed indexed 
annuity (FIA) that offers:

An opportunity to protect and grow your nest egg;

Keep your retirement savings protected from market downturns 
while enjoying the ability to continue accumulating funds tax 
deferred as you approach retirement.

Protection from unexpected retirement expenses;

Customize the product by purchasing optional benefit riders 
to have more flexibility over when and how your funds are 
available to you as life unfolds.

Diversification through various index options; and

With a number of indices and crediting strategies available, you 
can allocate premiums to capture interest credits in varying 
market environments.

The ability to generate an income you cannot outlive.

Through annuitization, you can create a stream of “paychecks” 
that makes it easier to meet your basic retirement needs and 
increase your confidence in the future. 

Designed for real people and real life, these innovative annuities may be 
beneficial in helping you pursue your unique financial goals while providing 
you with the comfort knowing you’re putting your hard-earned assets to 
work for you.
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Stock 
Market 
Index

YEARS

Contract 
Value

When market 
index is up, the 
annuity contract 
value can rise

When market 
index is down or 
flat, the annuity 
does not lose value

This chart assumes no fees, charges, or withdrawals are taken from the FIA during the illustrated period. This hypothetical example is for 
illustrative purposes only and not intended to be the performance of any specific product. With the purchase of any additional-cost riders, the 
contract’s value will be reduced by the cost of the rider. If there is no growth in the applicable index, the funds in the index interest account 
will receive no interest credit. With the rider’s cost deducted from an enhanced index interest crediting account, there would be a loss in the 
index interest account’s funds.

The basics of FIA benefits
Fixed index annuities (FIAs) are long-term saving vehicles that can provide 
a variety of features and benefits to help you prepare for your retirement 
and manage your money during those years. In purchasing an FIA, you pay a 
premium to Farmers Life Insurance Company in exchange for a contract that 
provides the following detailed benefits to you throughout the contract term. 

UPSIDE POTENTIAL & DOWNSIDE PROTECTION
The Farmers Harvest FIA offers three Surrender Charge Periods to align with 
your specific needs and goals: 5, 7 or 10 years. You will earn fixed interest 
or interest based on a portion of the gains of a specific market index(es), 
with the ability to reallocate funds annually. 

Because the funds used to purchase this annuity are not directly invested 
in stock or an index, the amount of interest credited can never be less 
than zero. 

Funds in index accounts earn interest based on the performance of the 
applicable index. This allows those funds to grow based on general index 
gains. If there are no index gains or if there is an index loss, there is no 
corresponding reduction to your index account funds — they are protected 
from general market downturns. For funds allocated to the fixed interest 
account, interest earned can never be below the guaranteed minimum 
interest rate defined in the contract. Ultimately, our FIA series ensures your 
principal and interest earned are not subject to market risk or potential 
fluctuations.  
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SPOUSAL CONTINUATION
In the unfortunate event you pass away during your contract term, if your 
spouse is either the joint owner or your sole surviving beneficiary, your 
spouse does not need to take the death benefit. Rather, in such instance 
your surviving spouse may continue the contract as if they were the original 
owner.

SURRENDER CHARGES
Deferred annuities are designed to be long-term retirement savings plans. 
Yet sometimes unexpected things may happen that cause you to need 
access to your money. If you choose to withdraw any amount in excess of 
the penalty-free withdrawal amount, the entire amount will be subject to 
a Surrender Charge during the Surrender Charge Period. The Surrender 
Charge is calculated based on the contract year during which the withdrawal 
or surrender occurs and is a percentage of your withdrawal or surrender 
amount. Surrender Charges may differ by state.

MARKET VALUE ADJUSTMENT (MVA)
An MVA will apply to any full surrender or partial withdrawal that exceeds 
the maximum penalty-free withdrawal during the Surrender Charge Period. 
Depending on the direction interest rates move, the MVA may increase 
or decrease benefits available under the contract. Generally, if interest 
rates rise after the beginning of the Surrender Charge Period, the MVA 
will decrease the surrender value. If interest rates have declined, the MVA 
will increase the surrender value. The MVA is waived whenever Surrender 
Charges are waived.

Surrender Charge Schedule

1 2 3 4 5 6 7 8 9 10

10-Year 9.0% 8.0% 7.0% 6.0% 5.0% 4.0% 3.0% 2.5% 1.5% 0.9%

7-Year 9.0% 8.0% 7.0% 6.0% 5.0% 4.0% 3.0%

5-Year 9.0% 8.0% 7.0% 6.0% 5.0%
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Withdrawals of earnings will be subject to income tax and may be subject to a 10% IRS penalty tax if taken prior to age 59½. An annuity contract may 
be purchased on a non-qualified basis or for use within certain qualified retirement plans or arrangements that receive favorable tax treatment. Many of 
these qualified plans, including IRAs, provide the same type of tax-deferral as provided by an annuity contract, and the annuity contract does not provide 
any additional tax-deferral benefit. An annuity contract, however, does provide a number of other benefits and features not provided by such retirement 
plans or arrangements alone. Consult with a qualified tax and/or financial professional regarding the use of an annuity contract within a qualified plan 
or in connection with other employee benefit plans or arrangements.

Farmers Life Insurance Company is a licensed life insurance company. Guarantees associated with all annuity policies sold by Farmers Life Insurance 
Company (NAIC #60230), 243 North Peters Rd. Knoxville, TN 37923 (“Farmers Life”) are backed by the financial strength and claims paying ability of 
Farmers Life. Annuity contracts and features may vary by state and may not be available in all states. Once an optional rider is selected, it may not be 
removed during the Surrender Charge period.

This piece provides a brief summary of product features. This product is an individual single premium fixed indexed annuity with the option to pay additional 
premium during the first contract year. The contract associated with the product will contain the actual terms, definitions, limitations, and exclusions 
that apply. Product features and availability vary by state and are solely the responsibility of Farmers Life Insurance Company. Contract: ICC23-FLIC-FIA. 
Riders: ICC22-FLIC-FIA-PTP-CP, ICC22-FLIC-FIA-EPTP-CP, ICC22-FLIC-FIA-PTP-PR, ICC22-FLIC-FIA-EPTP-PR, ICC22-FLIC-FIA-PBR, ICC21-FLIC-EBR, ICC23-
FLIC-FIA-ELB, ICC23-FLIC-FIA-EDB. Some exclusions and exceptions apply. Please refer to the contract for the actual terms and conditions that apply.

All quotes and estimates are non-binding and are not to be construed as a guarantee you will be able to purchase insurance. Neither Farmers Life nor 
any of its agents or representatives, provide any legal, tax, or financial planning advice. For legal, tax, or financial planning advice concerning your specific 
situation, please consult an attorney, tax professional, or certified financial planner. The information provided is intended for use by the general public 
and is not individualized to address any specific investment objective. It is not intended as investment or financial advice or as a recommendation to 
purchase a product. Annuity contracts contain limitations. Please consult the contract for more details regarding these limitations.

Index Disclosures:

The “S&P 500®” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and S&P Global and has been licensed for use by Farmers Life 
Insurance Company (Farmers). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow 
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P Global Trademarks are trademarks of the S&P Global and 
these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Farmers. Farmer Life Insurance Company’s Product(s) 
are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or S&P Global and none of such parties make any 
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the 
S&P 500®.

The “S&P U.S. Dividend Growers VA RC2 7.5% Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use 
by Farmers Life Insurance Company. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates 
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). Farmers Life Insurance Company’s Product(s) is 
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation 
regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P U.S. Dividend 
Growers VA RC2 7.5% Index.

Nasdaq® and the Nasdaq-100® Index are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are 
licensed for use by Farmers Life Insurance Company. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The 
Product(s) are not issued, endorsed, sold, or promoted by the Corporations. The corporations make no warranties and bear no liability with respect 
to the product(s).

“Bloomberg®” and the indices licensed herein (the “Indices”) are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index 
Services Limited (“BISL”), the administrator of the Indices (collectively, “Bloomberg”) and have been licensed for use for certain purposes by Farmers Life 
Insurance Company (the “Licensee”). Bloomberg is not affiliated with the Licensee, and Bloomberg does not approve, endorse, review, or recommend 
the financial products referenced herein (the “Financial Products”). Bloomberg does not guarantee the timeliness, accurateness, or completeness of 
any data or information relating to the Indices or the Financial Products.

Note: An index annuity does not directly participate in any stock, bond, equity investment or index.


