AIG INDEX ANNUITY

Help grow and protect your income for life

We see the future in you:

Index annuities are issued by AIG member company American General Life Insurance Company or The Variable Annuity Life Insurance
Company. Guarantees are backed by the claims-paying ability of the issuing insurance company. Not available in New York.
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our vision of
retirement. _I

It can be as exciting as traveling the world, or as quiet and
relaxing as spending a day on the beach. To help secure

the retirement lifestyle you want, it’s important to find an
accumulation and income solution that can help you overcome
today’s key retirement challenges: low interest rates, market

downturns and longer life expectancies.




A powertul accumulation
and income solution

The Power Series of Index Annuities” are fixed index annuities that offer a valuable combination of
tax-deferred growth potential, principal protection and guaranteed income for life. This blend of
accumulation and income features may be the solution to achieving the retirement you envision.

The Power Series of Index Annuities® can help you:

N\ ! 7/
‘,@; Overcome today’s key retirement challenges

m Grow your retirement assets
@ Protect your principal from market downturns

@ Guarantee more income for life

Understanding a Fixed Index Annuity
Afixed index annuity (FIA) is a contract issued by an insurance company. It is not a direct investment in the stock market or any
particular index. An FIA works in two stages:

« Accumulation: In exchange for your money (premium), the annuity provides you with the opportunity to earn interest based in part
on the performance of a particular index and/or based on a fixed rate.

+ Income: When you need income, the issuing company promises to make regular income payments that can last for life or for a time
period you choose using a process known as annuitization (for no additional cost).

In addition, some FlAs have a feature (known as a guaranteed living benefit rider) that can provide lifetime income and access to your

money during the payout stage (unlike annuitization, which permanently converts your contract into an income stream) for an annual

fee. Withdrawals may be subject to withdrawal charges and federal and/or state income taxes. An additional 10% federal tax may apply

if you make withdrawals or surrender your annuity before age 59%.. Please consult your tax advisor regarding your specific situation.



Today's key retirement challenges

Low interest rates

Low interest rates may make it difficult to produce the
income you need in retirement. Given today’s CD and
Treasury yields of 0.1-1.5%, you would need to place

$1 million into these fixed income instruments to generate
interest income of just $1,000-$15,000 per year.

Market downturns

A bear market can significantly impact the value of your
retirement assets. When it comes to planning or executing
your retirement accumulation strategy, consider financial
instruments that can protect your portfolio from a loss

of 20% or more in an unexpected market downturn.

Living longer

It’s simple math. The longer you live, the more assets you
will need to accumulate for retirement. Building your
retirement savings is important, since retirement for you
and your spouse may last 30 years or more.

Important information on CDs, Fixed Annuities, Stocks and Bonds:

0.1% | 1.5%

Average 10-year
l-year Treasury
CD Rate Yield

Sources: CD rate as of 12/20/21 (FDIC) and
Treasury yield as of 12/31/21 (Yahoo! Finance)

Average once every

3.7 years

Stock market declines of
20% or more since 1900

Source: Ned Davis Research, Inc., based on
Dow Jones Industrial Average daily closes from
1/2/1900 through 12/31/2021

45,

Chance that one spouse
will live to age 95

Source: Insured Retirement Institute (IRI), IRI
Retirement Fact Book 2021, based on data from
the American Academy of Actuaries and Society
of Actuaries, Actuaries Longevity Illustrator
(accessed 10/13/21).

CDs, fixed annuities, stocks and bonds have different objectives, risk tolerance levels and time horizons than index annuities. For example,
CDs offer a fixed rate of return and FDIC insurance backed by the full faith and credit of the U.S. government. Income from CDs is subject

to ordinary income tax. Some CDs may include an early withdrawal penalty. Fixed annuities offer a fixed rate of return guaranteed by

the issuing insurance company. Stocks and bonds offer the potential for capital appreciation and income, but they are subject to risks,
including the possible loss of principal. Gains or income from stocks and bonds are subject to capital gains or ordinary income tax. U.S.
government bonds and Treasury bills are guaranteed by the U.S. government as to the timely payment of principal and interest and, if
held to maturity, offer a fixed rate of return and fixed principal value. Interest from Treasury bills and U.S. government bonds is exempt
from state and local income taxes, but may be subject to federal income tax. Earnings for CDs, stocks and bonds are taxable annually,
while earnings from an annuity are not taxed until withdrawn. Please consult your financial professional or agent regarding your individual

situation when comparing these various instruments to index annuities.



Consider an index annuity to help overcome these challenges

A well-balanced retirement portfolio may include a range of conservative, moderate and aggressive
instruments. When building a portfolio to meet your individual needs, consider the following retirement
savings pyramid. Vehicles like stocks and bonds may offer strong return opportunities, but they lack
protection guarantees and are subject to higher risks than many annuities or traditional fixed income solutions.

Allocating assets to a versatile, conservative instrument like a Power Series Index Annuity may:
+ Provide the growth potential you need to help combat low interest rates
+ Give the guarantees you want to protect your principal in volatile markets*

» Bring the certainty you desire to ensure you won’t outlive your money*

Adding a Power Series Index Annuity can help reinforce
your retirement savings foundation

Risk tolerance levels

Stocks Aggressive

Moderate

Fixed Index .
L Conservative

Money Markets Annuities Annuities

!Guarantees are backed by the claims-paying ability of the issuing insurance company.



Help grow your assets with tax deferral

and index-based performance

The Power Series of Index Annuities offer growth potential through “index interest accounts” that may
generate higher interest than CDs, Treasuries and other fixed income instruments. These FlAs also offer the
comfort and security of a 1-year fixed account with a guaranteed rate of interest.?

The power of tax deferral

With a taxable investment, you pay taxes on interest earned each year. With a Power Series Index Annuity,
your earnings are not taxed until withdrawn, giving you the potential to accumulate more assets for
retirement. Plus, once you begin withdrawals in retirement, you may be in a lower tax bracket, which could
provide you with additional tax savings over time.

The power of index-based performance

The growth potential of an index interest account is linked to an index like the S&P 500." Although your assets
are not invested directly in an index, a Power Series Index Annuity offers you the opportunity to earn interest
based on whether the index is up or down at the end of an index term:

If index performance is positive, your annuity may increase in value. As shown in the graph on the
next page, the S&P 500° Index has been positive 73% of the time over the last 30 years, earning
an average annual return of 9.89%. Keep in mind interest earned is subject to different factors like
index rate caps.?

« Ifindex performance is flat or down, your annuity value remains unaffected. Only positive
performance is used to determine the interest credited.*

Allocating your assets for retirement

See the accompanying Interest Crediting Options & Features at a Glance Brochure for more information on
the index annuity and index interest accounts you are considering. Your financial professional or agent can
help you determine which account options are right for you.



The S&P 500° Index has been positive 73% of the time over the last 30 years
with an average annual return of 9.89%

Index performance (without dividends), 1992-2021
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Source: S&P Dow Jones Indices LLC, 2022. Past performance is not a guarantee of future results. The S&P 500° Index is a broad-based,
market-cap weighted index of 500 U.S. stocks. It is a price return index that does not include the impact of dividends. The above index returns do
not reflect the amount of interest credited to an index interest account. Actual results for a specific insurance contract depend on the account
chosen and the crediting mechanisms, such as index rate caps, for the time period shown. These mechanisms may limit or reduce the amount of
interest earned. Indices are unmanaged and not available for direct investment.

*The initial fixed rate is guaranteed for the first contract year, after which it is subject to change on contract anniversaries. May not be available in
all states.

3Anindex rate cap is the maximum amount of interest that can be earned over a specific period, such as an index term.

“For index annuities with a guaranteed living benefit rider (discussed later in this brochure), or with index interest accounts that are subject to
annual fees (available only in select annuities), the annuity value can be reduced by rider or account fees in prolonged down markets.



Protect your principal with the

Power of Zero

A Power Series Index Annuity offers you the confidence of knowing that your money is protected against
market downturns and that it can grow with:

« No loss of principal due to market fluctuations. Keep in mind, your contract value will
be reduced by any withdrawals and/or fees.

+ No loss of earned interest. Any interest earned is locked into the contract and protected
from future downturns.

« No emotional ups and downs. Neither your principal nor your emotions will fluctuate

in volatile times.

Put the Power of Zero to work for you

As the following hypothetical example shows, negative index performance over a 1-year crediting period, like
the S&P 500° Index’s 38% decline in 2008, would not affect the value of your Power Series Index Annuity.

0% ZERO

Interest credited to Impact to
your account your principal

Note: This hypothetical example is for illustrative purposes only. It does not represent the performance of any specific index or index
interest account. Principal will decline due to withdrawals and/or fees associated with a guaranteed living benefit rider or certain
index interest accounts (available only in select annuities). Ask your financial professional or agent about the fees applicable to the
annuity, rider or account you are considering. Guarantees are backed by the claims-paying ability of the issuing insurance company.
Past performance is not a guarantee of future results.



Could you afford a “Lost Decade” during your retirement?

The “Lost Decade” is what many financial pundits have labeled the 10 years from 2000-2010 when key

U.S. stock market indices posted either low or negative returns. If a Power Series Index Annuity had been
available during the “Lost Decade” (based on the assumptions below), it would have protected your
annuity’s value from sharp market declines and provided growth over this time period. Please note that past
performance is not a guarantee of future results.

A Power Series Index Annuity would have provided principal protection and more
interest than the S&P 500® over the Lost Decade

Based on the hypothetical assumptions below

Growth potential

The interest earned will be based in part on
the positive performance of the index

Down market protection

Poor performance does not impact the
$150,000 annuity’s value and no interest is earned

$136,097

/ Power Series

Index Annuity

$100,000 $95,238

S&P 500° Index
(Without
Dividends)

OO0 Impact of losses

Without down market protection, it would have taken nearly
4 years for the S&P 500° to recover from earlier losses

S&P 500°
Performance

-13.04% -23.37% +26.38% +8.99% +3.00% +13.62% +3.53% -38.49% +23.45% +12.78%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Hypothetical example assumptions: Power Series Index Annuity with Annual Point-to-Point Index Interest Account (S&P 500° Index without
dividends), $100,000 premium, 5% annual index rate cap (held constant for the period shown) and no features or accounts with fees. The
Annual Point-to-Point Index Interest Account earns interest based on the S&P 500° index performance from one contract anniversary (an
anniversary of the date the contract is issued) to the next contract anniversary (and subsequent anniversaries), subject to the 5% index rate
cap. This chart s for illustrative purposes only and is produced with the benefit of hindsight for the period, 12/31/2000-12/31/2010. It is not
intended to predict actual performance. Indices are unmanaged and are not available for direct investment. The index rate cap is hypothetical
and may be reset at a higher or lower rate on each contract anniversary by the issuing insurance company. It assumes no deduction of taxes
and no dividends reinvested. If dividends were included, the values shown would be different and the performance gap could be smaller. Past
performance is not a guarantee of future results.



Guarantee income for life

The Power Series of Index Annuities add certainty to your retirement income by providing you and your spouse
with guaranteed income for life.

Create a retirement “paycheck” that you won't outlive

Every Power Series Index Annuity offers no-cost annuitization options, including guaranteed income that
can last for your life or the lives of you and your spouse.®

If you’re concerned about inflation or rising retirement costs, you may want to consider purchasing a Power
Series Index Annuity with a guaranteed living benefit (GLB) rider that provides guaranteed income for life,
plus the opportunity for rising income in retirement.® To receive this guarantee, withdrawals must be taken
within the terms of the contract. Please see the corresponding GLB rider brochure(s) for more information
on this enhanced lifetime income feature.

Two ways to protect your retirement income for life

Lifetime income
enhanced

Lifetime income

Guaranteed income for life Guaranteed lifetime income that has
similar to a pension the potential to rise in retirement

Through annuitization at no cost Through a GLB Rider for an annual fee’
(available only in select FIAs)

*Annuitization is the process of permanently converting your contract to income at no extra cost. Once you annuitize a contract, you will no
longer have access to the principal or contract value.

°A Power Series Index Annuity with a guaranteed living benefit rider offers you continued access to your contract value, even after
withdrawals begin. GLB riders are not available in all Power Series Index Annuities. Only one rider may be elected per contract. There is no
guarantee that a fixed index annuity with a GLB rider will keep pace with or protect against inflation.

"Contract value will be reduced by the GLB rider fee.



Help grow and protect your income for life

Contact your financial professional or agent for more information
about The Power Series of Index Annuities




Index annuities are not a direct investment in the stock market. They are long-term insurance products with guarantees backed by the claims-paying ability of
the issuing insurance company. They provide the potential for interest to be credited based in part on the performance of the specified index, without the risk
of loss of premium due to market downturns or fluctuations. Index annuities may not be appropriate for all individuals.

The S&P 500" Index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by American General Life Insurance Company (“AGL”)
and affiliates. Standard & Poor’s,” S&P,” and S&P 500" are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones’ is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by AGL and affiliates. AGL and affiliates’ products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective
affiliates, and none of such parties make any representation regarding the advisability of purchasing such product(s) nor do they have any liability for any
errors, omissions, or interruptions of the S&P 500° Index.

This material is general in nature, was developed for educational use only, and is not intended to provide financial, legal, fiduciary, accounting or tax advice,
norisitintended to make any recommendations. Applicable laws and regulations are complex and subject to change. Please consult with your financial
professional regarding your situation. For legal, accounting or tax advice consult the appropriate professional.

Tax-qualified plans such as IRAs, 401(k)s or 403(b) plans are tax deferred regardless of whether or not they are funded with an annuity. If you use a Power
Series Index Annuity to fund a tax-qualified plan, you should know that an annuity does not provide any additional tax-deferred treatment of interest beyond
the treatment by the tax-qualified plan itself. You should only use an index annuity in a tax-qualified plan if you want to benefit from features other than tax
deferral. If you intend to take Required Minimum Distributions (RMDs), please consult with a tax advisor concerning your particular circumstances. A Power
Series Index Annuity may not be appropriate for use with contributory plans if you plan to make ongoing contributions.

All contract and benefit guarantees, including any fixed account crediting rates or annuity rates, are backed by the claims-paying ability of the issuing
insurance company. They are not backed by the broker/dealer from which this annuity is purchased.

The Power Series of Index Annuities are issued by American General Life Insurance Company (AGL), Houston, Texas. Power Series Modified Single Premium
Deferred Fixed Index Annuity (Single Premium Only in Oregon), Contract numbers: AG-800 (12/12) and AG-801 (12/12). The Power Index Elite Index Annuity is
issued by The Variable Annuity Life Insurance Company (VALIC), Houston, Texas. Power Index Elite Modified Single Premium Deferred Fixed Index Annuity
(Single Premium Only in Oregon), Contract number: V-800 (12/14).

AGL and VALIC are member companies of American International Group, Inc. (AlG). The underwriting risks, financial and contractual obligations and support
functions associated with the annuities issued by AGL or VALIC are its responsibility. Guarantees are backed by the claims-paying ability of the issuing
insurance company. AGL does not solicit, issue or deliver policies or contracts in the state of New York. Annuities and riders may vary by state and are not
available in all states. This materialis not intended for use in the state of Idaho or New York.

©2022 American International Group, Inc. All rights reserved.
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